














Ὲ ᴍȁ Ὲ ṽ├ ט Ὲ

ȁ Ⱶ ᴋῈ ֟ ̂ ̃

Ὲ 89.00҆ᾝ Ύ ᵀ ֟









≠̔P1=P0-D̕ 

҉ ҈ ̔P1=(P0-D+A×k)/(1+n+k) 

ῒҬ P̔0ҹ ╠ ᴇ n̆



Ҍ ԍ ├ Ὲ Ӟ̆Ҍ ֲז ῒ

҉ Ὲ ᴍȂ ̆ ȇ Ⱳ Ȉ ῇ ̆

6ҩ ῤ ҉ Ὲ 20ҩ֜ ᴇᵞԍ ᴇ̆
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6ȁ ᴍ ҉ ֜  

ӯ ֟ ᴍ ├֜ ⇔ҙ ҉ Ȃ 

7ȁ № ≠  

֜ ҉̆ Ὲ № ≠ ҉ Ὲ қ

ᴍ ᶛ῍֣Ȃ 

̂ԋ̃ Ὲ ṽ├ ӯ ֟ ’ 

1ȁ Ὲ ṽ├ ȁ ṿ 

Ὲ ṽ├ ҹ ҹ҉ Ὲ ֲ ̂

















̂ ̃ ֜ ҙ Ԉ ’ 

֜ ̆ ׅҹ҉ Ὲ қ̆ ᾢ ׅҹ҉ Ὲ

└ֲȂ ҉ Ὲ ̆҉ Ὲ қȁ └ֲ ῒ └ ᴑҙ

Ԋҍ׆ Ὲ RomacoῈ ᵌ ҙⱵȂ ֜ ̆

҉ Ὲ ҍ қȁ └ֲ ῒ └ ᴑҙӊ Ҍ ҙ Ԉ ’Ȃ҉

Ὲ қ └ֲ ᾢ ᵬ₮ Ҋ̔ 

1ȁ ֜ ╠̆ Ὲ ֟ ̂ ̃

Ὲ └ RomacoῈ ҍ҉ Ὲ ң ֟ ȁ ȁ























 

2 
Ḥ ֟

Ὲ  
        50,000,000.00  9.45% 
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82.08%Ȃ 

ŷ Ὲ ễṽ ⱬ  

֜ ╠҉ Ὲ ҍ ֜ ӊ



         

2019  

֜ ╠ 
֜ ̂

̃ 
ꜚ  

ѿȁ ҙ ῀ 191,596.62  





῀ ᴨ֟ל ̆ ᵣ ̕ ̆

῍ ̆ ῀ ̆ ᵞ ̆

Ạ⌠ᴨלԑ Ȃ 

̂3̃  

Romaco







֜ ̆Ὲ RomacoῈ ҙⱵ ̆ⱴ ҙⱵ

̆ ҉ Ὲ RomacoῈ ῤ ȁⱴ RomacoῈ ֟

Ҭ ⱬ ̆ Romaco









Έ   

ȇῈ Ȉȁȇ ├ Ȉȁȇ Ⱳ Ȉȁȇ Ⱶ ҙⱵ Ⱳ Ȉ

ȇ ↕Ȉ ȁ ̆ Ὲ








